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L What is meant by price elasticity of demand? What are the factors affecting price
elasticity of demand? (20)
OR
1L Explain the nature and scope of economics in the context of Marine Engineering. (20)
Il (a) Whatis meant by cost of production? : _ (10)
(b)  Explain in detail total, average and marginal cost. (10)
OR
Iv. Write short notes on : '
(i) Perfect competition
(ii) Oligopoly (20)
V. (a)  Explain the functions of money. } 20)
(b)  What are the functions of RBI as the country’s Central Bank?
OR
VL Explain the effects of globalisation on Indian Economy. (20)
VIL. (a) Explain in detail about free trade and protection. ' } 20)
(b)  Write a note on devaluation of currency.
OR
VIIIL What are the functions of IMF? (20)
IX. What is port pricing? Explain the different approaches used for ‘port pricing’? (20)
_ OR
X. (@  What is Marine Pollution? : } (20)

(b)  What are the objectives of international conventions for marine pollution?
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